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ANNOUNCEMENT PURSUANT TO RULE 706A OF THE LISTING MANUAL OF SINGAPORE 

EXCHANGE SECURITIES TRADING LIMITED 

 

 
Pursuant to Rule 706A of the Listing Manual of Singapore Exchange Securities Trading Limited (the 

“Listing Manual”), the Board of Directors of Serial System Ltd (the “Company” together with its 

subsidiaries, collectively the “Group”) wishes to announce the following transactions that occurred 

during financial year ended 31 December 2025 and financial year ending 31 December 2026:   

 
(1)  Closure of subsidiaries 

The Group struck off two subsidiaries during the financial year ended 31 December 2025, namely 
Serial Electronics Investment Limited, a wholly-owned subsidiary incorporated in the British Virgin 
Islands, and XIN Holdings International Limited, a 91%-owned subsidiary incorporated in the 
Cayman Islands. Both entities were investment holding companies with no business operations prior 
to their striking off. The Group recorded a loss on closure of US$5,000. 

 

(2)   Increase in investment in a subsidiary 
 
        The Group’s 49.0%-owned subsidiary, Serial Factoring (Thailand) Co., Ltd  (“Serial Factoring”) 

increased its investment in its Thailand subsidiary, Serial Consulting Co., Ltd, (“Serial Consulting”) 
from 97.0% to 98.5% via the purchase of an additional 740 orindary shares of Serial Consulting 
from a third party non-controlling shareholder, for a cash consideration of THB 200,000 (US$6,000) 
on 21 May 2025. The attributable net assets of Serial Consulting based on the unaudited 
management accounts as at 30 Apr 2025 was THB 968,375 (US$29,000). The consideration was 
arrived at after arm’s length negotiations on a “willing-buyer, willing-seller” basis between the 
parties. Serial Consulting becomes a 48.3%-owned subsidiary of the Group following the increase 
in investment.  

 
 

(3)  Change of interest in associated company 

 
The Group’s equity interest in associated company, Bull Will Co., Ltd was diluted from 13.53% to 
13.01% following the exercise of 1,008,000 share options by employees of Bull Will Co., Ltd for the 
period from July 2025 to December 2025. The Group recorded a loss on dilution of US$7,000.  
 
The dilution was partially offset by a 0.01% increase in the Group’s equity interest in Bull Will Co., 
Ltd. pursuant to the allocation of 152,866 shares arising from a stock dividend issue during the 
financial year ended 31 December 2025. 
 
The Group’s equity interest in Bull Will Co., Ltd was reduced to 13.02% following the above two 
transactions.  
 

Derek Goh Bak Heng, Executive Chairman and Group Chief Executive Officer and Substantial 

Shareholder of the Company has a 2.2% equity interest in Bull Will Co., Ltd.    
 

 
 
 
 



(4)   Disposal of shares in a subsidiary 
 
        The Group’s 23.8%-owned Singapore subsidiary, Nokivi Holdings Pte. Ltd. (“Nokivi Holdings”)   

disposed 90% equity interest (“Disposal”) in Nokivi Pte. Ltd. (“Nokivi PL”) for a cash consideration 
of S$300 (US$233) to three existing third party shareholders on 10 September 2025. The net 
assets value of Nokivi PL, based on the unaudited management accounts of Nokivi PL as at 31 
July 2025 is approximately US$1,521. The consideration was arrived at after arm’s length 
negotiations on a “willing-buyer, willing-seller” basis between the parties. The Group recorded a 
loss on disposal of US$59,000. Following the Disposal, the Group’s effective equity interest in 
Nokivi PL decreased from 23.8% to 2.4% and Nokivi PL ceased to be a subsidiary of the Group. 

 
         
(5)   Incorporation of a subsidiary 
        

The Group’s 77.64%-owned subsidiary, Achieva Cloud Services Pte. Ltd. incorporated a wholly-
owned subsidiary, Achieva Cloud Services Sdn. Bhd. with a share capital of MYR2.00 (US$0.49) 
comprising 2 ordinary shares in Malaysia on 14 August 2025. 

 

Achieva Cloud Services Sdn. Bhd. is engaged in the provision of co-location services, comprising  
rental of data center space, provision of power supply, and related infrastructure for customers 
to host their IT equipment.  

 
 

(6)   Incorporation of an associated company 
 

        The Company’s 77.64%-owned subsidiary, Serial Achieva Limited has entered into a joint venture 
agreement with Viet Son Informatic Joint Stock Company (“Vietson”) on 25 August 2025 to 
incorporate a Achieva Vietson Co., Ltd.  (“Achieva Vietson”) in Vietnam. Pursuant to the joint 
venture agreement, Serial Achieva Limited will hold a 49% equity interest in Achieva Vietson to be 
accounted as an associated company of the Group, while Vietson will hold the remaining 51% 
equity interest in Acheiva Vietson.  

 
        The principal activities of Achieva Vietson are the distribution of information technology products 

and peripherals in Vietnam ( the “Business”) and explore potential synergies in relation to the 
Business.  

 

        The Group’s total investment of US$49,000, being 49% of the share capital of Achieva Vietson by 

Serial Achieva Limited, will be funded through internal resources. The Group will have an effective 

equity interest in Achieva Vietson of 38.0% upon the completion of the subscription of 49% equity 

interest in Achieva Vietson. As at the date of this announcement, the Group and Vietson have not 

injected their respective share of the share capital in Achieva Vietson. 

 

         
(7)   Increase in investment in a subsidiary 
 
        The Group’s 75.0%-owned subsidiary, Contract Sterilization Services Pte. Ltd.  (“CSS”) increased 

its investment in its Singpore subsidiary, CSS Medisys Pte. Ltd., (“CSS Medisys”) from 81.82% to 
100% via the purchase of an additional 50,000 orindary shares of CSS Medisys from its third party 
non-controlling shareholder, for a cash consideration of S$1.00 (US$0.78) on 27 August 2025. The 
attributable net assets of CSS Medisys based on the unaudited management accounts as at 31 
July 2025 was S$6,000 (US$4,700). CSS Medisys becomes a 75%-owned subsidiary of the Group 
following the increase in investment.  

 
 
 
 
 
 
 
 
 
 
 



         
(8)   Closure of subsidiary 
 

The Group’s 77.64%-owned subsidiary, Serial Achieva Limited struck off its 55%-owned Singapore 
subsidiary, Achieva Tech Allianz Pte. Ltd. on 21 December 2025.  
 
Upon striking off, Achieva Tech Allianz Pte. Ltd. returned its initial issued and paid-up share capital 
of US$81,000 to Serial Achieva Limited and US$66,000 to the third-party non-controlling 
shareholder. The payment to third party non-controlling shareholder was made in January 2026. 
The Group recorded a gain on closure of US$65,000 during the financial year ended 31 December 
2025. 
 

 
(9) Change of interest in associated company 
 

The Group’s wholly-owned subsidiary, Serial System International Pte. Ltd., disposed a total of 
6,895,500 shares or 0.97% in its associated company, PT Sentra Mitra Informatika Tbk (“PTSMI”) 
from 14 January 2026 to 26 January 2026, at the prevailing average market price of IDR 174 
(US$0.010) per share in the open market of the Development Board of the Stock Exchage of 
Indonesia, through its broker, for a total cash consideration of IDR 1,206,202,500 (US$72,000), 
excluding brokerage fees and bank charges (“the Disposals”). The Group recorded a gain on 
disposal of US$270  and the net proceed was utilitised for working capital purposes. Following 
the Disposals, the Group’s equity interest in PTSMI was reduced from 15.90% to 14.93%.  
 

 
These transactions are not expected to have any material impact on the net tangible assets per share 
and earnings per share of the Company and the Group for the financial year ended 31 December 2025 
and financial year ending 31 December 2026.  
 
Except as indicated in item (3) above,  none of the Directors and to the best of the Directors’ knowledge, 
none of the controlling shareholders (as defined in the Listing Manual) of the Company has any interest, 
direct or indirect in the transaction, save in respect of their respective shareholdings (if any) in the 
Company. 
 

 

 

BY ORDER OF THE BOARD 

 

Derek Goh Bak Heng 

Executive Chairman and Group CEO 

25 February 2026 


