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ANNOUNCEMENT PURSUANT TO RULE 706A OF THE LISTING MANUAL OF SINGAPORE

EXCHANGE SECURITIES TRADING LIMITED

Pursuant to Rule 706A of the Listing Manual of Singapore Exchange Securities Trading Limited (the “Listing
Manual”), the Board of Directors of Serial System Ltd (the “Company” together with its subsidiaries, collectively the
“Group”) wishes to announce the following transactions that occurred during the financial year ending 31 December
2026:

(1) Change of interest in associated company
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The Group’s equity interest in associated company, Bull Will Co., Ltd was diluted from 13.02% to 12.65%
following the exercise of 794,000 share options by employees of Bull Will Co., Ltd for the period from January
2026 to April 2026. The Group recorded a gain on dilution of US$4,000.

Derek Goh Bak Heng, Executive Chairman and Group Chief Executive Officer and Substantial Shareholder of
the Company has a 23.5% equity interest in Bull Will Co., Ltd.

Update on dilution of interest in subsidiary

The Company’s subsidiary, Serial Achieva Limited has completed the Proposed Subscription pursuant to the
listing and quotations of 21,004,873 new ordinary shares at the issue price of S$0.22 per Subscription Share
on the Catalist Board of the Singapore Exchange Securities Trading Limited on 11 June 2026. Serial System
Ltd’s effective equity interest in Serial Achieva Limited was diluted from 77.64% to 69.09% with effect from 11
June 2026 and the Company remains as the controlling shareholder of Serial Achieva Limited.

Please refer to SGX announcement dated 11 March 2026 for more information.
Update on extraordinary general meeting of subsidiary, Serial Achieva Limited held on 3 July 2026

At an extraordinary general meeting held on 3 July 2026, the shareholders of the Company’s 69.09%-owned
subsidiary, Serial Achieva Limited, approved the proposed re-domiciliation of Serial Achieva Limited from
Labuan, Malaysia to Singapore, the adoption of a new constitution and a new share issue mandate. The re-
domiciliation process is currently in progress.

Incorporation of a subsidiary

The Group’s 69.09%-owned subsidiary, Achieva Cloud Services Pte. Ltd. incorporated a wholly-owned
subsidiary, Achieva Cloud Alpha Sdn. Bhd. with a share capital of MYR2.00 (US$0.49) comprising 2 ordinary
shares in Malaysia on 10 August 2026.

Achieva Cloud Alpha Sdn. Bhd. is principally engaged in the leasing and sub-leasing of co-location services,
comprising rental of data center space, provision of power supply, and related infrastructure for customers to
host their IT equipment.

These transactions are not expected to have any material impact on the net tangible assets per share and earnings
per share of the Company and the Group for the financial year ending 31 December 2026.

Except as indicated in item (1) above, none of the Directors and to the best of the Directors’ knowledge, none of
the controlling shareholders (as defined in the Listing Manual) of the Company has any interest, direct or indirect
in the transaction, save in respect of their respective shareholdings (if any) in the Company.
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